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(OTTON IS STEADY
IN A DULL MARKET

some New Crop Development
Needed to Arouse Out-
side Interest,

oF

SEASON

END SUPPLY

.

Tl and narrow trading conditions
prevatied in colton yesterday, mnlthough
lertone wihs #endy, In marked

Cootoast with the weakness in stocks,
7 oa close rhowed prices practically un-

the only advance belng repre-
sontod by n slight gain in the late posi-
Hnns 1 evidently will require some
#oouly feature to move the market out of

and If precedent furnishes any
gude this will have to come from new
eron develipments,

ve fur as the old crop Is concerned
the statistical position s bearish. For

instance, on February 10 the visible
s’y vas the smallest in eight years,
wth he exception of the ghort crop sea-
pis of 100810 and 191011, On April
14, or Just a little over two months,
the visible supply was the largest ever
koown, with the exception of the big
erop cears of 191112 and 1914 to 1914,
The movement of cotton Into sight s
p =oaall as 1o sugest tnat the carry-
ever w'll be even larger .than it was
at the end of last geason. Unless 1,-
000000 bales of cotton are brought into
mght from Agril 14 to the end of the
wason the movement hereafter will
b smaller than the actual yleld, Only
Inst veur was the end of the season

wovement as large us 1,000,000 bales,
1 other words, unless the marketing of
toe crop s on A practically unprecedented
rale from now on the commercial crop
will e lvss than the season's produc-
ot

“ere was no particular fefiture in yes-
yv's news.  Reports from New Or-
stuted that in last Friday's spot
there was a considerahle lot of

1wl The weather is favor-
ab although Texas complains of &
deficlency tu moisture.  Scatiered show-

ers were reportel over the central aad
Eastern helt, with «
tn UKklahoma.

The market closed steady.
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The local market for spot cotton was steady
i unchanged: middling 1% Southern spet
te as officially reported wers un-
New Orleans, 11 %0 Galveston

)
m

Yoo, Savannsh, 11 © Memphis, 130.; Au-
stn 1 The : Honston, 12 2e
New Orleans market closed barely steady.
h-Low- Clos Prev.
eal. ing elone
May 4 18T 1LT2YILTS 1
July 5 1184 1162
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The Liverpool market apensd steady. Theto
age 4 fair husiness 16 spot cotton, with mid
dling 1 point ad e ul T Sales, 8,000 re
eeipts 3000 s—all  American Closed
Open Hizh Low. Clos Prev

ing, close
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Th A M hide to Liverpool wers.  May,
1 84 ¢ July, 1% October h January,
23k I'he market there was due (o open to-

day unchanged to 1 point advance

rtorecnipts wind stocks
He Tast
elpte

: §1.3%0
stocks:
Last Lust
Ktocks year
191 M 4
182 845 )
21,892 31654
. 104,454 132892
Estimated port Laust Last
receipls to-day week yeur
Galreston 10,500 1o 8,781 10,5
New Orleans LA Lo 3.850 L |
Exporta yesterday were 9858 bales.  Total
this tar th's scapon 4,220,227 bales. Total last
Saron ¢ 000838 bales

DAIRY PRODUCTS MARKET.

sosterday was
u widor range

BUTTEK—The opening
rin for tresh atock wnd
Iven to all table !ines, There wWas
a change exvept in range What
8 of table stovk was also true
undergrades, except renovated,
Market closed
Prices: Creamery
score, 3440, higher scoring,
firsts, SLiy @380, seconds, 343
82y 33c.; unsalted fancy, 371

*s und packing stock
»ith falr trading.

e to cholee, 3i@38%c.; hal
5 firets, J44 34yc | seconds, 23Q
thirds S1@a2ge.; Btate dalry,
iy @ dve.; good to prime, 447 d5e,

oxtran, 31% @ 32¢.; frsts, 20, @
firsts, 27 1R packing
- make, . s6'y@2ic.; No,
HELSL ~Demand for the high grade
of . e'ock was good yosterday. but
the ra not sufficlient transactions to
fa alge I prives purters bought
. te for N week's ships. The
generyl W th market was firm
P W, held, colored and white ape-
8 average fancy, 15@18% 0.,
Rar " specialn, 15 Cheddars, held,
\ § iy Eood to fine, 17@17%¢ .
Rais nEive, hald specials, 18 @18
Taing i s I I8 @ isige ; guod
! 170 undergrades, |
44 fr i ld e, Wiscon
re 18 fars, 181 418
LI old, 184+t double dat
. " Young Americas, 5
fresh, 17% @178 State
]'- ils irrent make, 143 @ liu.;
ol [ . 104
. ' pta werg ltharal yesterday.
¥ K ¢ without any particular
by ose on Saturday. Tha
itter nd Ege  .xchange
" av and trading there was
A s I8 canes of cgpgn sold
s hix exchaunge ex-
twa datly ex-
Anlry wJ e te,
ng econsiderable
" ght trading In «toruge
f t 1113 ? sl change
. . Pris Fresli gath
, ] packed
st L .
1 “ Irt 164y
« L . hecks, 13@1p
1 37428 fuck, State,
s i Baitimore,  ae.
Western and Southern,
i) s
i wae such
‘. wWay
wus A
« Y EFresh
K ! n e ked
' burrel paked stock
mtition wud the market
' TUTY o niwt
ne WeTe unchanmed
. little more plentiful
P he local coolara put |
R tiee, but the demand
o priies wdvanced genorally
S8 voould not get fresh fowlis
L Turkeys were un
I vl turkeys, Weost.
t - ry ploked, fanvy, SOy
Py LR vhickens, 12
o ik fed, 200, corn fed,
: = 1% ta b dry packed
3 i over ta dogen, 21 W
¥ s, Dg2le | under 30 |bs.,
5 pleked, § lbge und
L w, ale, 4 s and under,
il .
il to s | R
Lginige corn fed, 11 to
‘i 1o 40 Ibe, ZiVc: fowls,
ne 40 |w. amd over, 2lo,,
¢ The 130., old roosters, Ibige.;
“uE leiand, 32@2%e.

GOSSIP OF WALL STREET.

Afrald of It

The trader , for they are about the
only people making the stock market
these days, .are obviously afrald of It.
From the munner in which the stock
market has acted during the past few
days, it la evident that these floor trad-
ars, or “sharpsioters,” us they are
clled whan they speclulize in the “war
brides," have shown a decided tendency
against taking any firm position in the!
market. If they go short In the morning,
they cover In the afternoon, and If they |
are long, with a fraction of a point!
profit during the day, they are bound to
take 1t before the olose. Yestarday's
market was an ohvious example uf this
state of affalrs. I'rices opened firmer
and higher and soon crept above Satur-
day's close, A8 goon as this occurred
those who had profitsy began to take
them and this broke the market several
peints.  Finding that the narket was
susceptible to bear drives, the traders'
kept it up untll pear the closs, when
they begun to get nervous and rushed
to cover.  Ar a result, there was a
scrambie after stocks and prices closed
not far below the olosing figures on

Saturday, und in some Instances above
them.

WACHINERY PLANTS
" RUN NIGHT AND DAY

Great Rush of Work in New
England—Orders Over-
erowd Foanders.

The Pennsylvania Rallrosd has placed
additional contracte for bridge work,
enlling for ubout 800 tons of structural
ateel,  The American Brid:e Company
will build six bridges requiring 200 tona
and ten other bridges requiring 600 tons,
As previously noted, the Virginian Rall-
wiy has placed orders with the Virginia
Bridge Compuny for wseveral emall 1
beam bridges requiring 115 tons of
shapes, while the Seaboard Air Line shops
ut Howell, Ga., will take 200 tona of
fabricated shapes to be furnished by the
American Hridge Company. This con-
tract wus reported us having gone to the
Virginia Hridsa Works. Several other
rallroud structural contracts are on the
point of being closed.

« o @

It wus announced yestenday In trade
circles thut the HRethlehem and Penn-
sylvania Siee]l companies wers allotted
approximately 07,400 tons of heavy sec-
tion mils by the Pennevivania Rallroad
The division between the two mills was
left to the steel companles. The total
tonnage for these two companies s ap-
proximntely the same as the estimates
previeusly given Apparently there e
6o reason to chande the estlmate of
the Jdistribution to other milis.

L] . L]

Stee]l bullding work In the Metropolls
tan district is still of fair proporiions.
Severul new contracts, it is expected, will
be closed in the next ten days. These
will call for 6,000 or 7,000 tons of
fubricated steel. Among the orders that
came to the surface yesterday was one

The War Stocks.

The war stocks came In for consider-
able pPummelling yesterday, and several
of them either sold down to new low
records gn the present movement or for
the year. The return of a representative
of the Bethlehem Steel Curporation from
abroad apparently without any addi-
tional war orders, coupled with the re-
marks of E. R, Stettinjus last week that
he did not expect that any further large
War contracts would be placed here, was
the signal for a concerted attack on these
stocks, which have always been FUscep-
tible either to good or to had news., Ba'd-
win Locomotive hroke to 86 %, the lowest
figure ut which it has sold this year.
while Tennessee Copper made a new low
for 1816 by declining to 401, Crucible
Steel sold off nearly 4 points and Beth-

lehem Stesl, after opening at 459, shot |for T00 tons for the Carpenter twelve
down to 124 and then reacted to 4581, | story apartment bullding to be con-
United States Industrial Alcohol gnd | strucied at Sixty-sixth street and Park
American Locomotive were also ad-|avenue, The stecl will be furnished by
versely affected, the former declining |he Hinkel Tron Works. The same fab-
7 points to 140 and the latter 28 | ricators have also taken contracts for
to T0. 200 tons of shapes for a residence to be

bullt on East Sixty-sixth street.

L] L] L ]

. Little Pablie Interest, " The Natlonal Sugar Refining Com-
“We have done less business for our pany Lag taken Lids on the construction
Customers to-day than for any day pre-{of a flter house 0 Long lsland City
vious for the past elght weeks,” sald u|whi-h wii require 250 tone of structural
member of a Stock Exchange firm with|steel  The aw i, understoor!, will
a large clientele of small investors and [be made In the next few days  The
speculators  vesterday.  “The public| George A Just Company has  been

simply won't take chances in this mar-

awarded a contract for #09 tons of fabri-
ket and you can't blame investors when

cated shapes fur the consiruction of the

You see how nervous about it the floor | Scribnoer loft bullding on West Thirty-
traders themselves are. It is not be- |eignth wtrect
cause they lack funds, for all of thelr . &=

accounts are well margined and they Steel bullling work s n little more
have more money on deposit than welactive n Canada. where several eon-
have asked them for. Moreover, they |tracts have been taken requiritg about
| @re anxious Lo get back Into the market, |3.000 tons of structural sh It Is
but they are too wise to at this stage of | understoo] that tpost of the plaln ma-
the game. They have been ‘submarined’ | terfal will come from United States
too often to take chances untll they are|mills, The most Interest'ng contract is

sure of thelr ground. Once get this
Mexlcan fuss and the submarine crisis
| out of the way and see what they do
| As I walk about the customers’ room |
hear many of them sayiog that they
belleve the market (m a buy If interna:
tional conditions would (mprove, They
know just as well as 1 do what big sums
the rallroads und the corporations of
this country are earning, and they know

‘for 1,500 tons of sl s for 4 portlon of
the Parliament bulldings to be rebulit
at Ottawa.  An additional contract may
be placed In the near future, The Do-
minion Bridge Company has taken a
wniract for 800 tons  of fabricated
shupes for the Convent of the Sacred
Heurt at Montreal, Canada,
L .
cturers of text!le machinery in

Manuf
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THE BOSTON MARKET. e | United States Smelting
BOSTON, April 17.—The market . | Refining & Mining Co
A g A Bripe Mg B
amd and closed 1y o "30F he day, Copper | the l'.'ll‘l‘}n :" 'ﬁts 1\": 1‘ [ .
Ange lost & point Osceols 2%. The sum- INING MINING COMPANY, 1
mary ! e ‘nder and _In Aeccordance with an -
Open- High- Low- Clos- ‘ enture of Trust Netween Sald ra-egy
ales §. est oAl ink and the OLD COLONY TRUST -
105 Adventure ........ 4% "B LR L] : PANY, Trustee, Dated Juns 1, 1914:
30 Ahmeek ... 10 100 1 0,000 ol
¥ii Alaska Gold L ’ ’ ‘o the OLD COLONY TRUST COMPANY,
g :‘:’.'i"' : o ,-',: -};‘ " » . | Trustes Under the Abuve-Mentioned In-
- ¥ denture;
05 Amer Zinc......... My W4 Ny 814 Ka C l R l | You are herehy notifisd that the UNT
- TAAR L N nsas i lermlna aliway Company T TS LTINS REFHIVE B MIN
21 Putte L.ees 34 8 Aty 30 ING COMPANY has In accordance with
¥i0 Butte & Superior. Yy M v 0 . . the Irrr|1|a nfds.llul lndt&xt-:ra.\‘n:?;r.ﬂ t‘ﬁ‘ D‘l';.-
i . : ay und redeemn on ' 3
MI. 5:}3331 g KH.‘"ag"' l:f.ﬁ il i Fi'.t Moﬂll” ‘% GO'J Bond' gﬂﬁ ce of the r:m Coinnyun'!rrult Company, n
16 Centennial L1AN 16N 18y 18K | Bu-;an.an.--:cugru., '.,” of ”..‘“.:’.:q:t.“:c.-
¥ susd ANnd outatanding undar aa .
l,'," sg";:,.""“ :} g; :’% Dated J.ﬂm ’. 1910 Due J.l’lm ll 1960 | by the payment gf the principal sum
115 En!l‘t Hatt 12% 12y 1y H?:":M!l.nd I pl'ltn;lium of ona u;ru?l'!.-
- [ er lerent accrum
28 Granby 6 ou' oM Interest payable January 1 and July 1 June 1. {916, the date fixed for prepayment
and redempt!
nepiraion T T T . . & ff: nre'o'r;‘?.n"e'l!-nh the n.:mll'o'f ﬂ{‘ld{::
nture, d Htates Smeltin
R fangores vl 8. Bt W B Each of the following twelve railroad companies covenants e & Sirhing ot s i before-June 3
Flystis % ot 5
1o & o unconditionally to pay an amount equal to one-twelfth of the i-‘ﬁlm‘,.“n",'?""}'n.:'.’.‘l‘, ‘."'.-J&'.-'".Lf Cioney aut
: H clent to pay, on the terms ahove stated,
H& ;!:. 1"? Pl'ineipll .nd interest 0' the!e bond'. of the not’:n’u‘;u-d “and outstanding under
""" 4 w4 wald Tndenturs, and In acesrdance with th
My iy 9T termn of said indenture the asid notes e
« due an y d : .
o oy o Atchlson, Topeka & Santa Fe Ry. Ce. Union Pacific R. R. Co. | be du and sarasie on Juse 1, 101 aree
1y 1T i Chicage, Milwaukees & St. P. Ry. Ce. Chic., Burlington & Quincy R. R. Ce. | sented for payment i mdume’:::"“_
above-meantionsd w e radesm -
g & B Chicage & Alten R. R. Ce. Missouri Pacific Ry. Ce. celled: and from and after June ".d:r’nl&
" o L ;
IR M N N Chicago Great Western R. R. Co Missourl, Kansas & Texas Ry. Co. Lion, the notes 1asued uader sald Indenture
v N T Chicage, Rock lsland & Pac. Ry. Co. Kansas City Southern Ry. Co. il cesseto dra iniersat and e, Roldars
40 Shattuck . Camd ey amy  amy Wabash R. R. Ca. St. Louis & San Francisee R. R.Ce: ment only to the sum deposited with, o8
el ¥, - yatas
&5 South Uan.o .m0 e b UNTTED ETATES Sypmi g RBFINING
H 4 - N -y : S IN(Y ¢ NY.
310 Sunerior & Bos . 4% 4V The T the New York Stock Exchangs By F. W, HATCHELDER, Treasurer.
2 Superior Copper., 18 15 18 18y Listed on ork 3 e -
136 Trinity ..., Lo N By 8 [ ]
e Fohcop Land.. 1 18 N 4 Price 88}5 and interest yielding about 4.60% TO THE HOLDERS OF
LIS (A R HUTIIII.;(&HMIIIALI:IIMPAIIYIIFBIIFFAH
150 Utah Abex...... . 4% A% 48 4N st st Mortgupe 475 Hokds,
o a2 4 INKING FUND NOTICE.
!\. ::':}: r:'.‘:...r :&a g?‘ ":\: l;u'z‘ ™ ™ Notice |s herel-.y given, asprovided in the
199 14} ‘l"l ') 10 m’ 1 1n w A Re d & co Indenture dated Juv I, 1504, and the In-
o W;mlm' - 4 4" gy oyl "‘In'on o. m. . 3 L denture suppiemental thereio, dated Jan-
M‘Vu!\'-l-.lrio;' ' b LT‘ ;,: 57 81 uary 1, 190y, lhu_' pemled u\ﬂ'—n u‘ﬂl be r::
- . New York New York fiived o0 8 1 gein 4 2 o S Tk
! Boston & Albary 188 188 jee  IRe 140 Broadway, New York, for the sale to it
g'.‘“\ ::l'ﬂl’l Hlo‘\"ﬂﬂd’. ity ::l. :I '1.0 1;’-‘.":“‘1“ the |wn‘|n? price r;.n: :‘Tr.o‘e.dl:
& Howton Muine.. 41y sy | 4 G T C f N Y k 2% and accrued interest ut whi ™"
o e M Ry B T uaranty rust ompany or New Ior Jonds shajl be oftered tor delivery o8
L Maine Captenl.,. 19 ] 1 100 above Londs to ey “t the sum of Twe
UDNTY NH&H... iy 604 6y dy hundred thousand follare (200 000y, Offers
& W End 81t R R... iy 6y ity 680y should be sealel and andorse! ‘'Offars of
"W End &t R Rpt W w L] L] ﬂu;u-l Tt:m.?]‘-i l'.nmn..| ¥ ‘:" £ ;ﬂal;"ﬁ'i!;.lé
g 3 3 origuge 4% oncde (o Sinking Fund™ a
o Am A Chom £ £y % vt SUIRELY ecEReM BRI
i1 A j sl 9y 8 ™ JARANTY THUS OMEPAL b
¥ Amoskeag nt ST PO TUITPR 1) T 1) ORK,
o Am P Kory i et By T . By CHARLES fi SARIN, Presidont
" m Prn-g Serv p 5 oY b 5 Dated New York, Aptil 4, 1010
0 Am Sugar oo domy — e
a‘-ﬁ .:m ‘T-":".{ '1'1 e e et et et A S s S s I 'ru\!:: \;mrr}};.'n H ",""""'”"1,,('.?”;
% ; T TrI—— TANY ON E tnd dav of May . A
" 2 o olock noon. nt the Nee of Melvilie B,
THE GRAIN MARKETS. ‘ The Cincinnati, Hamilton and Dayton Railway Company | inee. Breid 2o " Com o Tt a7
” i { ' Cedar Strec!, in th { ! Naw \ol'rhi.
T will sn tendars (o =il te it on L]
we # Horton iy Wheat  Sells Of—Large  Houses | REORGANIZATION. ;u".?“l.,,.l."..;...', At umount v
2 Belinc = ; er cent. mecn nortgage with the
ass G i | Liguidate—Corn Firm. | To Holders of First and Refunding Martgage 47, 30-Year Gold Bonds of The Clncinnat!, u;v. X 1:-1;_ -:up:-n ,'.":‘ Lemuent .ron-
3 fase G :-; \:‘ Cross currents in the wheat eituation | Hamilton and Dayton Kallway ¢ ompany: ;n:“:‘.ll.:’..h‘rd‘ i Eplia _’_“'-o:i:::t‘!
12 reenthaler 1% Cagain  resulted in erratle fluctuations Holders of such General Mortgage Gold Bonds, due 1930, of the same Company as | . . " . weeh Viea
AN B Tel 13 | yesterday, The list closed at moderate ! have not already been sold to the Reorganization Manageis: and : ginia Hot Eprings ©on tenry T
£ Si0s PAy 1 [ net declines.  In spite of the general Holders of First Mortgage §7. 40-Year Gold Bonds of The Plqua and Troy Branch | Wickham nnd Henrs ol f intese,
b N ! [Undvaar $ ragerd (e Triige Biesen SERNE G SR "'.T.: Hase, suid sum o ‘housand Jol-
us bearlsh because of large wtocks of | b . e a ot 3 : re havihg be be fnvested
wheat In Argent and Australta, im- | Considerably more than 4 majority of the sbove bonds .mdf_t‘af The (:,m- BT svng tew b invested
portations of 7, 10 uwt United King- | cinnati, Dayton and Ironton Ruilroad Company First Mortgages 5% Fm)f\ﬂﬂ’ to the terms of the sinking fund provision
dom porte in the past week and the | Cold Bonds having been deposited, the Feorganization Managers have this day [ of the eatd morgags =
bellef among foregners  thut  liberal | Ceclared operative the Plar A ent of Reorganization of The Cincinnati, MELVILLE E. INGALLS, President
17~ stocks In North America will be pressed | Hamylton and Daston Railway Company, deted February 15, 1916, In order | Dated, April 18, 1014,
“for sale very soon a substantial export buidbebei i . ; ottt
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THE BOSTON CURB MARKET.

bus ness
buying 1
be close
the huy
hushels

| prevented the losses in the market from
becoming extensive.

The epeculative
| diverse at this time than at any ot
ii: ne in several months
|the traders are inclined to regard the

to afford to Foiders of the cbove Fords who Fave not o far deposited, an oppor-

was put through. The fOrelgn | o oiee 1 marticinate in the Fenctits of the Plan, the time for receiving deposits
s g | tunity to participate in enetits of lan, the tim g deposi

e O Breln Tollowing | 15 hereby extended until the close of business on MAY 15, 1916,

ing of more than 1,000,000 Dated, New York. April 7, 1916

on Saturday This absorption

KUHN, LOEB & CO.,

opinione are more
her
While most of

rat and Refunding Mortgage Ronds of

DEPOSITARIES.
For 11
The Cinclnnatl, Hamilton and Dayton Rallway Company!

Reorganization M agers.

O e R O

NOTICE T
California Northwestern Rsilwav Compaay
FIRST MORTGAGE BONDS,
Ipuate Steinhart Trustes y er the mord

grgs ot Deei of ust of the Callfornis
Northwestern  Ballway  Company, dated
March 17th, 1848 in mccordance with the

terme and provislons af articlas of sald
Deed of Trust herels invites proposals for
the pale to him on Mas lst 1414 at his
ofMice, Sutter and Sansoms Stres the
Cltv of fan Franecls of hands & red by

sald Deed of Trust ut a rate r

that for that reason stocks ought to sell |y o Vi e . ’ . poor winter wheat crop and the outlook BANKIRS TRUST COMPANY, par and ten per centum premlium. to such
New i re crowided with work, . i 8 A : v 5
| h'gher. The trouble is they don't know I':u :-l : _u'":|“ (u‘li :m““_‘ Ward | BOSTON. April 17 -The Roston curb clomng | 0f @ 10 ta 15 per cent. decrease of 11 Wall Street, New York. :;.,.2:.,',-_. wl sh" he premium, as shall not
{ what to make of Washington. 1f thel, " (. ived yesterday that several | Pd st arked quotations follow: = i-’n-'r’nc' i e Nerthwait 88 $5vhaatig For General Mortgage Ronds, due 1919, of "By TGNATZ STEINHART, Trustee
people  there would only stop mixing |, oo viveps,  including  the H.'.n' {Tvassdo s ""."_’“ n the list of market factors u\'!ri‘ig of The Cincinnatl, Hamilton and Daston Rallway Company: i el
| ;noll‘:h:s. pljepa.n-lnou. Ideals, business | Lo onpany.,  are  running  plants | nl; 5t l!f\;lnl 1% 15" |the ln-gl.- fouses l':.i:" =|Pl\l_ll'?lﬂ_‘|: ll.:.n‘- GUARANTY TRUST COMPANY OF NEW TORK, SUPERIOR WATER, LIGHT AND
| pork and national honor all together, we twenty-four hours with night and day | N:jlil.m.n Mining 13 1.4 | doned the bull side, temporarily at ' 110 Broadway, New York. POWER COMPANY
might have u real market.” shifts. Foundors are niso overcrowsled | g, “’f"_““ '-“0 3 | becouse of the belief that there will be a Pursuant to the Sinklng | ! provisions
i Lottt b mantl for other ma- M‘l"‘," Now York. i 1 . 0‘ henvy outpouring of Canadian wheat For Firat Mortgage RBonds of ) of the First Mortguge La ahove Com
bl B ture! ¥ only a shortage | Butte & London...... %~ s | with the resumption of lake navigation The 1 nd Troy Mranch Rallrosd Company: pany, seled offars of honda to sxhauet the
- X an a1 re nlv # } A ST " Lt e fved
Gond Bustness, OF meulders prevents n greater output, | Boston e 52 |mmd the deliberate buying policy of for- | THE EQUITABLE, TRUST COMPANT OF NEW YORK, S ol A% e LR
“Before lunch [ put through approxi- |1, covequence of this rush some p'g r“:;.l::-‘:.l,...""'.u. s b “h, | elen buyers will limit the advances in 37 Wall Street. New Vork. Company 06 Cedar Ftr\oqt.
mately $1.000.000 bhusiness in bonds €0r ||, \n consumers, Wwho wers supposed to | Chief Consolidated -.; 138 | the market at this stage. ‘ | New York 2 o'clock noon, May
the firm.” =ud 4 voung bond salesmun | i\ oversd thelr requirements for the  Coriez @ ™ Crop i . st suggest ! 3 % " % a1 ny or all
in o v smally \ \ONREIVE il ¥ : urmently fated Conpe b ter Wlhen teriorat | c n i By
i one of the umaler Dut more sonmerva: | uind 1T o he ver are now urently | LAY QT T s e R  The Cincinnati, 2ayton and Irontan Railroad Company e uote
tive 10 houses yes 3 Moreo REle e v foundry mots : S 2 | t+ winter wheat heit w .
1 e mdded, “we arc not in on v under- « o ® o L i _'-" t » -‘l y To Holders of First Morigage & - 50-Year Gold Bonds of the above Company: ‘ .:”T \ND
| writings '-“,'du,\'. nnd this just represents 1, it z to .': 2l re tompers tha lenow . In arder te w®ord 1o holdess of the alvee bopds who have not so far deposited under the ! 0]
A good half day's business ra wat trans. P 1™ i | Kinen oW promises 27 wm"ﬂ': !'l‘in;‘n:' \'m-'n-ulmm .Ia'--l‘ January 28, 1913, a8 an mimi an --pp--r!unllr,\'“m :ﬁnrﬂt‘lp\dunm the | S J
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